WABASH COUNTY COUNCIL
RESOLUTION 2015 - §5-07

A Resolution Authorizing a Loan from the County Economic Development Income Tax Fund
to the County General Fund

WHEREAS, the Wabash County Council has determined under authority of Indiana Code:
36-1-8-4, that it would be in the best interest of Wabash County to authorize a loan of the County
Economic Development Income Tax Fund to the County General Fund due to an inadequate
operating balance. Council has determined an emergency situation exists as timely payment of
employee benefits and vendor claims is at risk;

NOW, THEREFORE, as there are sufficient funds on deposit in the County Economic
Development Fund account for current needs, this Council does hereby sanction a temporary loan
not to exceed the amount of three hundred thousand dollars ($300,000.00) from the County
Economic Development Income Tax Fund to the County General Fund. Said appropriation is to
be used for operating expenses of Wabash County. Per Indiana Code: 36-1-8-4, the County
Economic Development Income Tax Fund must be reimbursed in the total amount of loan made
on or before J ly 1, 2015.
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